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. The G7 summit in the UK ended . But President Joe Biden said the
with pledges on COVID-19, tax and summit had been "extraordinarily
the environment. collaborative".
. A promised billion doses of The Group of Seven (G7) advanced
COVID-19 vaccine was described by economies met in Cornwall, UK last week.
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It was the first in-person meeting of the
group since the pandemic began last year, and the
first visit of US President Joe Biden to Europe.

There was a lot on the table, from climate
change to the pandemic and global economic
recovery, and although not everyone will think
the outcomes go far enough, here are four of the
key takeaways from the summit.

1. A billion doses of COVID-19 vaccine

The G7 leaders pledged to deliver an
additional 870 million vaccine doses for the
developing world on top of the 250 million
already promised by the US and 100 million from
the UK. Deliveries will take place over the next
year.

“We welcome the generous
announcements about donations of vaccines and
thank leaders. But we need more, and we need
them faster," said World Health Organization
Director General, Dr Tedros Ghebreyesus.

2. No more coal

G7 leaders pledged to phase out coal-
fired power generation at home and to end
funding for new coal-burning power plants in the
developing world. The leaders committed to
offering developing nations $2.8 billion to help
them switch to cleaner fuels.

The summit also promised to make good
on a pledge, first made in 2009, to “to jointly

mobilize $100 billion per year from public and
private sources, through to 2025” to developing
countries to help them tackle the impact of
climate change. But climate groups said more
was needed.

3. America is back

“America is back at the table,” declared
US President Joe Biden as he sought to consign
some of the friction between his predecessor and
the world community to the political past. He also
said the summit had been "extraordinarily
collaborative".

"It’s great to have a U.S. president who’s
part of the club and very willing to cooperate,"
French President Emmanuel Macron told
Reuters. For his part, President Biden cast the G7
as being in a "contest with autocratic
governments" as he spoke out on human rights.

4. Tech giants and tax havens targeted

The summit agreed measures to dissuade
multinational companies from shifting profits to
low tax havens. Leaders signed up to levy a
minimum 15% corporate tax rate.

Leaders also moved to help protect the
global financial system from the impact of
climate change by agreeing rules to require
companies and financial institutions to disclose
the extent to which their business is exposed to
climate change risks.

THE CARBIS BAY G7 SUMMIT COMMUNIQUE

END THE PANDEMIC AND PREPARE FOR THE FUTURE

REINVIGORATE OUR ECONOMIES C

PROSPERITY

PROTECT OUR PLANET

STRENGTHEN OUR GLOBAL PARTNERSHIPS

SECURE OUR

EMBRACE OUR VALUES

D Ny
~G7 —
NN

' &



https://www.euronews.com/2021/06/12/g7-covid-19-vaccine-pledge-is-not-enough-says-who-chief
https://www.euronews.com/2021/06/12/g7-covid-19-vaccine-pledge-is-not-enough-says-who-chief
https://www.politico.eu/article/g7-leaders-coronavirus-vaccines-developing-countries/
https://www.politico.eu/article/g7-leaders-coronavirus-vaccines-developing-countries/
https://www.politico.eu/article/g7-leaders-coronavirus-vaccines-developing-countries/
https://www.politico.eu/article/g7-leaders-coronavirus-vaccines-developing-countries/
https://www.politico.eu/article/g7-leaders-coronavirus-vaccines-developing-countries/
https://www.who.int/news/item/13-06-2021-g7-announces-pledges-of-870-million-covid-19-vaccine-doses-of-which-at-least-half-to-be-delivered-by-the-end-of-2021
https://www.who.int/news/item/13-06-2021-g7-announces-pledges-of-870-million-covid-19-vaccine-doses-of-which-at-least-half-to-be-delivered-by-the-end-of-2021
https://www.bbc.co.uk/news/world-57461670
https://www.bbc.co.uk/news/world-57461670
https://www.g7uk.org/wp-content/uploads/2021/06/Carbis-Bay-G7-Summit-Communique-PDF-430KB-25-pages-3.pdf
https://www.g7uk.org/wp-content/uploads/2021/06/Carbis-Bay-G7-Summit-Communique-PDF-430KB-25-pages-3.pdf
https://www.g7uk.org/wp-content/uploads/2021/06/Carbis-Bay-G7-Summit-Communique-PDF-430KB-25-pages-3.pdf
https://www.reuters.com/business/sustainable-business/g7-leaders-commit-increasing-climate-finance-contributions-2021-06-12/
https://www.reuters.com/business/sustainable-business/g7-leaders-commit-increasing-climate-finance-contributions-2021-06-12/
https://www.bbc.co.uk/news/world-us-canada-57462047
https://www.reuters.com/world/china-climate-vaccines-what-g7-agreed-this-weekend-2021-06-13/
https://www.bbc.co.uk/news/world-us-canada-57462047
https://www.bbc.co.uk/news/world-us-canada-57462047
https://www.reuters.com/business/g7-nations-near-historic-deal-taxing-multinationals-2021-06-05/
https://www.reuters.com/business/g7-nations-near-historic-deal-taxing-multinationals-2021-06-05/
https://www.reuters.com/business/environment/g7-backs-making-climate-risk-disclosure-mandatory-2021-06-05/
https://www.reuters.com/business/environment/g7-backs-making-climate-risk-disclosure-mandatory-2021-06-05/
https://twitter.com/G7/status/1404084216049115141/photo/1

